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Access some of the world’s best investment managers through Russell.
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Fund objectives, risks, charges,
and expenses should be carefully
considered before investing. A
prospectus containing this and
other important information can
be obtained by calling
800-787-7354 or by visiting
www.russell.com. P¥ease read
the prospectus carefully before
investing.

This sample allocation represents
Russell's Balanced Model Strategy for
the Class S Russell Funds. This model
strategy cannot be invested in directly.
The actual combination of funds selected
by an investor will depend upon the
investment objectives of that investor
and will differ from the illustrated
combination.

Money managers listed are current as of
6/1/06. Subiect to the Fund’s Board
o1pprovo|, Russell has the right to engage
or terminate a money manager at any
time and without a shareholder vote,
based on an exemptive order from the
Securities and Exchange Commission.

Copyright © Russell Investment Group
1998-2006. All rights reserved. This
material is proprietary and may not be
reproduced, transferred, or distributed
in any form without written permission
from Russell. It is delivered on an “as is”
basis without warranty.

Investments in emerging or developing
markets involve exposure to economic
structures that are generally less diverse
and mature, and to political systems
which can be expected to have less
stability than those of more developed
countries. Securities may be less liquid
and more volatile than U.S. and longer-
established non-U.S. markets.

Non-U.S. markets entail different risks
than those typically associated with U.S.
markets, including currency fluctuations,
political and economic instability,
accounting changes, and foreign
taxation. Securities may be less liquid
and more voldtile.

Specific sector investments can be
subject to different and greater risks
than more diversified investments.

Small company issues are subject to
considerable price fluctuations and are
more volatile than large company stocks.
Securities distributed through Russell
Fund Distributors, Inc., member NASD,
part of Russell Investment Group.
WWW.RUSSELL.COM
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